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maIiDyaabaITmaIiDyaabaITmaIiDyaabaITmaIiDyaabaITmaIiDyaabaIT
maIiDyaa kI duinayaa maoM mah%vapUNa- GaTnaaAaoM

pr ek saamaiyak stMBa
laoKk: ASaaok manasauKanaI
eDvaaokoT baa^mbao ha[- kaoT-
malTI maIiDyaa kanaUna AaOr rogyaUlaoSanaÀkârpaoroT kanaUna AaOr rogyaUlaoSana
AaOr TO@saoSana ko ivaSaoYa&.

WILL DISNEY EXIT
INDIA?

The challenges of streaming in India
are beginning to affect broadcast TV.

A. IS DISNEY STAR EXITING
INDIA?

UNCERTAIN FUTURE FOR DISNEY INDIA

 Disney Inc is among the largest media companies
globally, operating in various countries, including
India. For fiscal year
2022 ,  i t  had global
bumper profits with
Revenues of $82.722
billion and Net income
of $19.241 billion. Mr
Bob Iger’s return in November 2022 as CEO sparked
many changes in Disney operations. These include
a renewed focus on streaming.

 INDIAN OPERATIONS

 In 2019, Disney acquired 21st Century Fox for $
71 Billion for Asian assets, which included Star
India. Disney India became and still is India’s most
prominent television broadcaster.

 It also launched Disney+ Hotstar, a streaming
service which offers content from Disney, Pixar,
Marvel, Star Wars, National Geographic, and Star.

 Disney Star runs over 70 TV channels in eight
languages, reaching 9 out of 10 cable and satellite
TV  homes in India.  The network reaches
approximately 790 million viewers annually across
India and over 100 countries. According to BARC
India, Star Plus ranks second among the top 10
channels in India in July 2023.

@yaa iDjnaI Baart sao baahr@yaa iDjnaI Baart sao baahr@yaa iDjnaI Baart sao baahr@yaa iDjnaI Baart sao baahr@yaa iDjnaI Baart sao baahr
inakla jaayaogaaÆinakla jaayaogaaÆinakla jaayaogaaÆinakla jaayaogaaÆinakla jaayaogaaÆ

Baart maoM sT//IimaMga kI caunaaOityaaoM ka AsarBaart maoM sT//IimaMga kI caunaaOityaaoM ka AsarBaart maoM sT//IimaMga kI caunaaOityaaoM ka AsarBaart maoM sT//IimaMga kI caunaaOityaaoM ka AsarBaart maoM sT//IimaMga kI caunaaOityaaoM ka Asar
p`saarNa TIvaI pr pD,nao lagaa hO.p`saarNa TIvaI pr pD,nao lagaa hO.p`saarNa TIvaI pr pD,nao lagaa hO.p`saarNa TIvaI pr pD,nao lagaa hO.p`saarNa TIvaI pr pD,nao lagaa hO.

eºeºeºeºeº @yaa iDjnaI Baart sao baahr jaa rha hOÆ@yaa iDjnaI Baart sao baahr jaa rha hOÆ@yaa iDjnaI Baart sao baahr jaa rha hOÆ@yaa iDjnaI Baart sao baahr jaa rha hOÆ@yaa iDjnaI Baart sao baahr jaa rha hOÆ

iDjnaI [ M iDyaa ka AinaiScat BaivaYyaiDjnaI [ M iDyaa ka AinaiScat BaivaYyaiDjnaI [ M iDyaa ka AinaiScat BaivaYyaiDjnaI [ M iDyaa ka AinaiScat BaivaYyaiDjnaI [ M iDyaa ka AinaiScat BaivaYya
 iDjnaI [MkiDjnaI [MkiDjnaI [MkiDjnaI [MkiDjnaI [Mk ivaSvastr pr sabasao baD,I maIiDyaa kMpinayaaoM maoM sao ek

hO̧  jaao Baart saiht ivaiBanna doSaaoM maoM kama kr rhI hO.iva<aIya vaYa-
20222022202220222022 k o il ae [sa o  82¸72282¸72282¸72282¸72282¸722
ibailayana Da^laribailayana Da^laribailayana Da^laribailayana Da^laribailayana Da^lar ko rajasva AaOr
19¸241 ibailayana Da^lar19¸241 ibailayana Da^lar19¸241 ibailayana Da^lar19¸241 ibailayana Da^lar19¸241 ibailayana Da^lar kI Sauw
Aaya ko saaqa vaOiSvak baMpr maunaafa
huAa.navaMbarnavaMbarnavaMbarnavaMbarnavaMbar 20222022202220222022 maoM saI[-AaosaI[-AaosaI[-AaosaI[-AaosaI[-Aao ko
$p maoM EaI baa^ba [garEaI baa^ba [garEaI baa^ba [garEaI baa^ba [garEaI baa^ba [gar kI vaapsaI nao

iDjnaIiDjnaIiDjnaIiDjnaIiDjnaI saMcaalana maoM k[- badlaava laayao.[namaoM sT/IimaMgasT/IimaMgasT/IimaMgasT/IimaMgasT/IimaMga pr nayao isaro
sao faoksa Saaimala hO.

Ba artIy a pirca al a n aB a artIy a pirca al a n aB a artIy a pirca al a n aB a artIy a pirca al a n aB a artIy a pirca al a n a
 20192019201920192019 maoM iDjnaIiDjnaIiDjnaIiDjnaIiDjnaI nao eiSayanasaoT\sa ko ilae 71 ibailayana Da^lar71 ibailayana Da^lar71 ibailayana Da^lar71 ibailayana Da^lar71 ibailayana Da^lar

maoM 21fsT- saoMcaurI fa^@sa21fsT- saoMcaurI fa^@sa21fsT- saoMcaurI fa^@sa21fsT- saoMcaurI fa^@sa21fsT- saoMcaurI fa^@sa ka AiQaga`hNa ikyaa¸ ijasamaoM sTar
[MiDyaa BaI Saaimala qaa.iDjnaI [MiDyaaiDjnaI [MiDyaaiDjnaI [MiDyaaiDjnaI [MiDyaaiDjnaI [MiDyaa Baart ka sabasao p`mauK
TolaIivajana p`saark bana gayaa AaOr ABaI BaI hO.

 [sanao iDjnaI Plasa ha^TsTariDjnaI Plasa ha^TsTariDjnaI Plasa ha^TsTariDjnaI Plasa ha^TsTariDjnaI Plasa ha^TsTar BaI laa^nca ikyaa¸ jaao ek sT/IimaMga
saovaa hO jaao iDjnaI¸ ip@sar¸ maaba-la¸ sTar vaasa-¸ naoSanalaiDjnaI¸ ip@sar¸ maaba-la¸ sTar vaasa-¸ naoSanalaiDjnaI¸ ip@sar¸ maaba-la¸ sTar vaasa-¸ naoSanalaiDjnaI¸ ip@sar¸ maaba-la¸ sTar vaasa-¸ naoSanalaiDjnaI¸ ip@sar¸ maaba-la¸ sTar vaasa-¸ naoSanala
jyaaoga`aifk AaOr sTarjyaaoga`aifk AaOr sTarjyaaoga`aifk AaOr sTarjyaaoga`aifk AaOr sTarjyaaoga`aifk AaOr sTar kI saamaga`I p`dana krtI hO.

 iDjnaI sTariDjnaI sTariDjnaI sTariDjnaI sTariDjnaI sTar Aaz BaaYaaAaoMAaz BaaYaaAaoMAaz BaaYaaAaoMAaz BaaYaaAaoMAaz BaaYaaAaoM mao M 70 sao AiQak70 sao AiQak70 sao AiQak70 sao AiQak70 sao AiQak TIvaI caOnala
calaata hO jaao Baart maoM 10 kobala AaOr saOTolaa[T TIvaI GaraoM10 kobala AaOr saOTolaa[T TIvaI GaraoM10 kobala AaOr saOTolaa[T TIvaI GaraoM10 kobala AaOr saOTolaa[T TIvaI GaraoM10 kobala AaOr saOTolaa[T TIvaI GaraoM
maoM sao 9 maoMmaoM sao 9 maoMmaoM sao 9 maoMmaoM sao 9 maoMmaoM sao 9 maoM phuMcata hO.yah naoTvak- pUro Baart AaOr 100100100100100 saosaosaosaosao
AiQak doSaaoMAiQak doSaaoMAiQak doSaaoMAiQak doSaaoMAiQak doSaaoM maoM saalaanaa lagaBaga 790 imailayana dSa-kaoM790 imailayana dSa-kaoM790 imailayana dSa-kaoM790 imailayana dSa-kaoM790 imailayana dSa-kaoM tk
phuMcata hO.baIeAarsaI [MiDyaa ko Anausaar¸ jaulaa[- 2023jaulaa[- 2023jaulaa[- 2023jaulaa[- 2023jaulaa[- 2023 maoM
Baart ko SaIYa- 10 caOnalaaoM10 caOnalaaoM10 caOnalaaoM10 caOnalaaoM10 caOnalaaoM maoM sTar Plasa dUsaro sqaana pr hO.

MEDIA BEAT



24 SATELLITE & CABLE TV AUGUST 2023

MEDIA BEAT

 The Company’s revenues for the Financial Year
stood at Rs. 17,480.62 crores, a 38% jump over
Rs. 12,664.36 crores in the year-ago period.

 Disney+Hotstar income nearly doubled to Rs.
3,259 crore from Rs. 1,794 crore in FY20-21 and
reduced losses to Rs. 343.16 crore.

 In 2022, Disney lost the streaming rights from
2023 to 2027 to Indian Premier League (IPL)
cricket tournament to  Viacom18 Media Pvt Ltd, a
joint venture between Paramount Global and
Reliance Industries Ltd. Disney+ Hotstar lost 4.6
million (46 lakh) paid subscribers in the April 1,
2023 quarter.

 Intense competition from Reliance company
Viacom and Paramount and the partnership with
Uday Shankar and James Murdoch of Bodhi Tree
have upset Disney’s plans for dominance and high
profits. Bodhi Tree has invested $528 million in
Viacom18.

 The impending merger of Zee and Sony, the
challenge of regional giants like Sun TV and
regulatory difficulties in Tariff pricing of TV
channels have caused a rethink in the Disney
Global leadership of the future viability of Indian
operations.

DISNEY’S EXIT PLANS FOR INDIA?

 Mr Bob Iger, CEO, in an
interview with The
Economic Times in
2022, said that Disney
had not  been as
successful in India as it
had hoped.  The
Company needed to
make more of an effort to
create content tailored to
Indian audiences.

 According to Moffett
Nathanson analysts ,
Disney would be better
off sell ing i ts  Indian
business and focusing on its streaming business
elsewhere.

 So, it was unsurprising that a recent report in The

 iva<aIya vaYa-iva<aIya vaYa-iva<aIya vaYa-iva<aIya vaYa-iva<aIya vaYa- ko ilae kMpnaI ka rajasva 17¸480º62 kraoD,17¸480º62 kraoD,17¸480º62 kraoD,17¸480º62 kraoD,17¸480º62 kraoD,
ÉpyaoÉpyaoÉpyaoÉpyaoÉpyao rha¸ jaao ik ek saala phlao kI AvaiQa maoM 12¸664º3612¸664º3612¸664º3612¸664º3612¸664º36
kraoD, ÉpyaokraoD, ÉpyaokraoD, ÉpyaokraoD, ÉpyaokraoD, Épyao sao 3838383838‰‰‰‰‰ AiQak hO.

 iDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTar kI Aaya iva<avaYa- 20–21iva<avaYa- 20–21iva<avaYa- 20–21iva<avaYa- 20–21iva<avaYa- 20–21 maoM 1794 kraoD,1794 kraoD,1794 kraoD,1794 kraoD,1794 kraoD,
ÉpyaoÉpyaoÉpyaoÉpyaoÉpyao sao lagaBaga daogaunaI haokr 3259 kraoD, Épya3259 kraoD, Épya3259 kraoD, Épya3259 kraoD, Épya3259 kraoD, Épyao hao gayaIAaOr
GaaTa kma haokr 343º16 kraoD, Épyao343º16 kraoD, Épyao343º16 kraoD, Épyao343º16 kraoD, Épyao343º16 kraoD, Épyao hao gayaa.

 20222022202220222022 maoM iDjnaIiDjnaIiDjnaIiDjnaIiDjnaI nao 20232023202320232023 sao 20272027202720272027 tk [MiDyana p`Iimayar[MiDyana p`Iimayar[MiDyana p`Iimayar[MiDyana p`Iimayar[MiDyana p`Iimayar
laIgalaIgalaIgalaIgalaIga ³Aa[-pIela´³Aa[-pIela´³Aa[-pIela´³Aa[-pIela´³Aa[-pIela´ iËkoT TUnaa-ma o MT ko sT/Iima Mga AiQakarsT/Iima Mga AiQakarsT/Iima Mga AiQakarsT/Iima Mga AiQakarsT/Iima Mga AiQakar
vaayaka^ma 18 maIiDyaa p`a[vaoT ilaimaToDvaayaka^ma 18 maIiDyaa p`a[vaoT ilaimaToDvaayaka^ma 18 maIiDyaa p`a[vaoT ilaimaToDvaayaka^ma 18 maIiDyaa p`a[vaoT ilaimaToDvaayaka^ma 18 maIiDyaa p`a[vaoT ilaimaToD ko haqaaoM Kao idyaa¸
jaao ik pOramaa]MT glaaobalapOramaa]MT glaaobalapOramaa]MT glaaobalapOramaa]MT glaaobalapOramaa]MT glaaobala AaOr irlaayaMsa [MDsT/Ija ilaimaToDirlaayaMsa [MDsT/Ija ilaimaToDirlaayaMsa [MDsT/Ija ilaimaToDirlaayaMsa [MDsT/Ija ilaimaToDirlaayaMsa [MDsT/Ija ilaimaToD
ka ek saMyau@t ]pËma hO.iDjnaI Plasa ha^TsTariDjnaI Plasa ha^TsTariDjnaI Plasa ha^TsTariDjnaI Plasa ha^TsTariDjnaI Plasa ha^TsTar nao 1 Ap`Ola1 Ap`Ola1 Ap`Ola1 Ap`Ola1 Ap`Ola
20232023202320232023 itmaahI maoM 4º6 imailayana ³46 laaK´4º6 imailayana ³46 laaK´4º6 imailayana ³46 laaK´4º6 imailayana ³46 laaK´4º6 imailayana ³46 laaK´ saSaulk ga`ahk
Kao idyao.

 irlaayaMsairlaayaMsairlaayaMsairlaayaMsairlaayaMsa kMpnaI vaayaka^mavaayaka^mavaayaka^mavaayaka^mavaayaka^ma AaOr pOramaa]MTpOramaa]MTpOramaa]MTpOramaa]MTpOramaa]MT sao kD,I p`itspQaa-
AaOr baaoiQa T/IbaaoiQa T/IbaaoiQa T/IbaaoiQa T/IbaaoiQa T/I ko ]dya SaMkr]dya SaMkr]dya SaMkr]dya SaMkr]dya SaMkr AaOr jaomsa marDaokjaomsa marDaokjaomsa marDaokjaomsa marDaokjaomsa marDaok ko saaqa
saaJaodarI nao iDjnaIiDjnaIiDjnaIiDjnaIiDjnaI ko p`Bau%ca AaOr ]cca maunaafo kI yaaojanaaAaoM kao
ivafla kr idyaa hO.baaoiQa T/Ibaa oiQa T/Ibaa oiQa T/Ibaa oiQa T/Ibaa oiQa T/I nao vaayaka^ma 18vaayaka^ma 18vaayaka^ma 18vaayaka^ma 18vaayaka^ma 18 mao M 528528528528528
imailayana Da^larimailayana Da^larimailayana Da^larimailayana Da^larimailayana Da^lar ka inavaoSa ikyaa hO.

 jaIjaIjaIjaIjaI AaOr saaonaIsaaonaIsaaonaIsaaonaIsaaonaI ko saMBaaivat ivalaya¸ sana TIvaIsana TIvaIsana TIvaIsana TIvaIsana TIvaI jaOsao xao~Iya
idggajaaoM kI caunaaOtI AaOr TIvaI caOnalaaoM ko TOirf maUlya TOirf maUlya TOirf maUlya TOirf maUlya TOirf maUlya inaQaa-rNa maoM
inayaamak kiznaa[yaaoM nao iDjnaI glaaobalaiDjnaI glaaobalaiDjnaI glaaobalaiDjnaI glaaobalaiDjnaI glaaobala naotR%va kao BaartIya
pircaalana kI BaivaYya kI vyavahaya-ta ko baaro maoM puna-ivacaar krnao
ka karNa banaa idyaa hO.

iDjnaI kI Baart sa o baahr inaklana o kI yaa ojanaaÆiDjnaI kI Baart sa o baahr inaklana o kI yaa ojanaaÆiDjnaI kI Baart sa o baahr inaklana o kI yaa ojanaaÆiDjnaI kI Baart sa o baahr inaklana o kI yaa ojanaaÆiDjnaI kI Baart sa o baahr inaklana o kI yaa ojanaaÆ
 saI[-Aao EaI baa^ba [garsaI[-Aao EaI baa^ba [garsaI[-Aao EaI baa^ba [garsaI[-Aao EaI baa^ba [garsaI[-Aao EaI baa^ba [gar nao
20222022202220222022 mao M d^ [kaonaa^imak Ta[msad^ [kaonaa^imak Ta[msad^ [kaonaa^imak Ta[msad^ [kaonaa^imak Ta[msad^ [kaonaa^imak Ta[msa ko
saaqa ek saaxaa%kar maoM kha qaa ik
iDjnaI BaartiDjnaI BaartiDjnaI BaartiDjnaI BaartiDjnaI Baart maoM ]tnaI safla nahIM rhI
ijatnaI ]sao ]mmaId qaI.kMpnaI kao BaartIya
dSa-kaoM ko Anau$p saamaga`I banaanao ko ilae
AaOr AiQak p̀yaasa krnao kI AavaSyakta
qaI.
 m a a of oT n a O q a n a s a n am a a of oT n a O q a n a s a n am a a of oT n a O q a n a s a n am a a of oT n a O q a n a s a n am a a of oT n a O q a n a s a n a k o
ivaSlaoYakaoM ko Anausaar iDjnaIiDjnaIiDjnaIiDjnaIiDjnaI ko ilae
baohtr haogaa ik vah BaartIya karaobaar
kao baocakr khIM AaOr Apnao sT/IimaMga

karaobaar pr Qyaana koMid`t kroM.
 tao yah AaScaya- kI baat nahIM qaI ik d vaa^la sT/IT jana-lad vaa^la sT/IT jana-lad vaa^la sT/IT jana-lad vaa^la sT/IT jana-lad vaa^la sT/IT jana-la kI

ek hailayaa irpaoT- maoM kha gayaa qaa ik iDjnaI iDjnaI iDjnaI iDjnaI iDjnaI Baart maoM Apnao

BOB IGER
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Wall Street Journal stated that Disney is weighing
options for its TV business in India, including an
outright sale or setting up a joint venture with
partners.

 In an interview on July 13, 2023, Mr Bob Iger
said efforts are underway to explore several
strategic options As linear TV was
no longer core to Disney and the
distribution model was broken. The
disruption of Linear TV has been
caused by

 Rise of streaming services: As
people desire personalised content
at the time of their choice, Disney
has been a significant player in the
streaming market, with its Disney+
service reaching over 130 million
subscribers worldwide.

 The decline of traditional cable:  Viewers have
switched to streaming services. This has led to
declining advertising revenue for Linear TV
networks, a significant income source for Disney
Entertainment.

IF DISNEY EXITS, WHO CAN BUY THE INDIAN
BUSINESS?

 Potential buyers could include Reliance Jio
Cinema, Viacom 18/Bodhi Tree/Sony
Entertainment/Tatas.

 There could be other large companies like Amazon
and Netflix. Still, their buyout of Disney India is
highly unlikely, considering the current regulatory
and tax environment.

COMMENT

 It is doubtful that Disney would abandon a thriving
Indian media environment only because competition
factors and shifting public choices have not helped
it earn bumper profits in India.

 By now, Disney realises that India is a value-for-
money market and content must be indigenised and
regionalised to grow more audiences. A reset with
a greater focus on regional TV content is also
expected.

TIvaITIvaITIvaITIvaITIvaI vyavasaaya ko ilae ivaklpaoM pr ivacaar kr rhI hO̧  ijasamao
ekmauSt ibaËIekmauSt ibaËIekmauSt ibaËIekmauSt ibaËIekmauSt ibaËI yaa BaagaIdaraoM ko saaqa ek saMyau@t ]pËmasaMyau@t ]pËmasaMyau@t ]pËmasaMyau@t ]pËmasaMyau@t ]pËma
sqaaipt krnaa Saaimala hO.

 13 jaulaa[- 202313 jaulaa[- 202313 jaulaa[- 202313 jaulaa[- 202313 jaulaa[- 2023 ko saaxaa%kar maoM baa^ba [garbaa^ba [garbaa^ba [garbaa^ba [garbaa^ba [gar nao kha ik
k[- rNanaIitk ivaklpaoM ka pta lagaanao ko p`yaasa ikyao jaa

rho hOM @yaaoMik laIinayar TIvaI Aba iDjnaI ko ilae
maUla nahIM qaa AaOr ivatrNa maa^Dla TUT gayaa qaa.
laIinayar TIvaI ka vyavaQaana iksako karNa huAa
hOÆ
 sT/Iima Mga saovaa ka ]dya:sT/Iima Mga saovaa ka ]dya:sT/Iima Mga saovaa ka ]dya:sT/Iima Mga saovaa ka ]dya:sT/Iima Mga saovaa ka ]dya: caU Mik laaoga ApnaI
psaMd ko samaya pr vyai@tgat saamaga`I caahto hOM¸
iDjnaIiDjnaIiDjnaIiDjnaIiDjnaI sT/IimaMgasT/IimaMgasT/IimaMgasT/IimaMgasT/IimaMga baajaar maoM ek mah%vapUNa- iKlaaD,I
rha hO̧  [sakI iDjnaI PlasaiDjnaI PlasaiDjnaI PlasaiDjnaI PlasaiDjnaI Plasa sT/IimaMga saovaa duinayaaBar
maoM 130 imailayana130 imailayana130 imailayana130 imailayana130 imailayana sao AiQak ga`ahkaoM tk phuMca rhI
hO.

 parMpirk kobala ka ptna:parMpirk kobala ka ptna:parMpirk kobala ka ptna:parMpirk kobala ka ptna:parMpirk kobala ka ptna: dSa-kao MdSa-kao MdSa-kao MdSa-kao MdSa-kao M nao sT/Iima Mga saovaasT/Iima Mga saovaasT/Iima Mga saovaasT/Iima Mga saovaasT/Iima Mga saovaa kI
Aaor $K ikyaa hO.[sasao laIinayar TIvaI naoTvak- ko iva&apna
rajasva maoM igaravaT AayaI hO¸ jaao iDjnaI eMTrTonamaoMTiDjnaI eMTrTonamaoMTiDjnaI eMTrTonamaoMTiDjnaI eMTrTonamaoMTiDjnaI eMTrTonamaoMT ko ilae
ek mah%vapUNa- Aaya sa`aot hO.

yaid iDjnaI baahr inaklata hO ta o BaartIya vyavasaayayaid iDjnaI baahr inaklata hO ta o BaartIya vyavasaayayaid iDjnaI baahr inaklata hO ta o BaartIya vyavasaayayaid iDjnaI baahr inaklata hO ta o BaartIya vyavasaayayaid iDjnaI baahr inaklata hO ta o BaartIya vyavasaaya
kaOna KrId sakta hOÆkaOna KrId sakta hOÆkaOna KrId sakta hOÆkaOna KrId sakta hOÆkaOna KrId sakta hOÆ
 saMBaaivat KrIdaraoM maoM irlaayaMsa ijayaao isanaomaa¸vaayaka^ma18ÀbaaoiQairlaayaMsa ijayaao isanaomaa¸vaayaka^ma18ÀbaaoiQairlaayaMsa ijayaao isanaomaa¸vaayaka^ma18ÀbaaoiQairlaayaMsa ijayaao isanaomaa¸vaayaka^ma18ÀbaaoiQairlaayaMsa ijayaao isanaomaa¸vaayaka^ma18ÀbaaoiQa

T/IÀsaaonaI [MTrTonamao MTÀTaTaT/IÀsaaonaI [MTrTonamao MTÀTaTaT/IÀsaaonaI [MTrTonamao MTÀTaTaT/IÀsaaonaI [MTrTonamao MTÀTaTaT/IÀsaaonaI [MTrTonamao MTÀTaTa Saaimala hao sakto hOM.
 Amaoja^naAmaoja^naAmaoja^naAmaoja^naAmaoja^na AaOr naoTiFla@sanaoTiFla@sanaoTiFla@sanaoTiFla@sanaoTiFla@sa jaOsaI Anya baD,I kMpinayaaM BaI hao

saktI hOM.ifr BaI¸ vat-maana ivainayaamak AaOr kr pirvaoSa kao
doKto hue iDjnaI [MiDyaaiDjnaI [MiDyaaiDjnaI [MiDyaaiDjnaI [MiDyaaiDjnaI [MiDyaa kao ]nako Wara KrIdnao kI A%yaiQak
saMBaavanaa nahIM hO.

iTPpNa IiTPpNa IiTPpNa IiTPpNa IiTPpNa I
 yah saMidgQa hO ik iDjnaI ek saMpnna BaartIya maIiDyaa maahaOla kao

kovala [sailae CaoD, dogaa @yaaoMik p`itspQaa- ko karkaoM AaOr
saava-jainak ivaklpaoM maoM badlaava nao ]sao Baart maoM baMpr maunaafa
kmaanao maoM madd nahIM kI hO.

 Aba tk iDjnaI kao ehsaasa hao gayaa hO ik Baart pOsao ko badlao
maUlya vaalaa baajaar hO AaOr AiQak dSa-k vaga- baZ,anao ko ilae
saamaga`I kao svadoSaI AaOr xao~IyakRt ikyaa jaanaa caaihe.xao~Iya
TIvaI saamaga`I pr AiQak Qyaana donao ko saaqa ek rIsaoT kI BaI
]mmaId hO.
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baIºbaIºbaIºbaIºbaIº jaI p`maaoTr¸ iDSa TIvaI mao M ihssaodarI haisalajaI p`maaoTr¸ iDSa TIvaI mao M ihssaodarI haisalajaI p`maaoTr¸ iDSa TIvaI mao M ihssaodarI haisalajaI p`maaoTr¸ iDSa TIvaI mao M ihssaodarI haisalajaI p`maaoTr¸ iDSa TIvaI mao M ihssaodarI haisala
krnao kI kaoiSaSa kr rho hOMkrnao kI kaoiSaSa kr rho hOMkrnao kI kaoiSaSa kr rho hOMkrnao kI kaoiSaSa kr rho hOMkrnao kI kaoiSaSa kr rho hOM

 Aa^na Aa^na Aa^na Aa^na Aa^na µesaola–jaI nao 2 A@TUbar 2003esaola–jaI nao 2 A@TUbar 2003esaola–jaI nao 2 A@TUbar 2003esaola–jaI nao 2 A@TUbar 2003esaola–jaI nao 2 A@TUbar 2003 maoM Baart mao M iDSaBaart mao M iDSaBaart mao M iDSaBaart mao M iDSaBaart mao M iDSa
TIvaI laa^ncaTIvaI laa^ncaTIvaI laa^ncaTIvaI laa^ncaTIvaI laa^nca ikyaa qaa¸ jaao BaartBaartBaartBaartBaart kI phlaI DITIeca saovaa
qaI.iDSa TIvaI 600iDSa TIvaI 600iDSa TIvaI 600iDSa TIvaI 600iDSa TIvaI 600 sao AiQak caOnalaaoM kI poSakSa krta hO̧
ijasamaoM k[- xao~Iya caOnala BaI Saaimala hOM.yah k[- laaokip`ya AaoTITI
PlaoTfa^ma- BaI p`dana krta hO.

 iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI ka ga`ahk AaQaar hala hI maoM ApoxaakRt isqar banaa
huAa hO¸ maaca - 2023maaca - 2023maaca - 2023maaca - 2023maaca - 2023 tk lagaBaga 30 imailayana30 imailayana30 imailayana30 imailayana30 imailayana ga `ahk
hOM.

 20222022202220222022 ma o M iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI ka rajasva
5¸788º70 kraoD, Épyao5¸788º70 kraoD, Épyao5¸788º70 kraoD, Épyao5¸788º70 kraoD, Épyao5¸788º70 kraoD, Épyao qaa.rajasva maoM igaravaT
ko baavajaUd laagat pr inayaM~Na AaOr pircaalana
dxata maoM sauQaar ko karNa 20222022202220222022 maoM iDSa TIvaI
ka pircaalana laaBa 1239º10 kraoD, Épyao1239º10 kraoD, Épyao1239º10 kraoD, Épyao1239º10 kraoD, Épyao1239º10 kraoD, Épyao
³160 i m a il a y a n a  Ama o i rkI Da ^ l ar´160 i m a il a y a n a  Ama o i rkI Da ^ l ar´160 i m a il a y a n a  Ama o i rkI Da ^ l ar´160 i m a il a y a n a  Ama o i rkI Da ^ l ar´160 i m a il a y a n a  Ama o i rkI Da ^ l ar´ ha o
gayaa.

ka^pa o -r oT p`Saasana sa Mba MQaI ica Mtaya o Mka ^pa o -r oT p`Saasana sa Mba MQaI ica Mtaya o Mka ^pa o -r oT p`Saasana sa Mba MQaI ica Mtaya o Mka ^pa o -r oT p`Saasana sa Mba MQaI ica Mtaya o Mka ^pa o -r oT p`Saasana sa Mba MQaI ica Mtaya o M
inava oSakao M ko ivaSvaasa ma o M kmaIinava oSakao M ko ivaSvaasa ma o M kmaIinava oSakao M ko ivaSvaasa ma o M kmaIinava oSakao M ko ivaSvaasa ma o M kmaIinava oSakao M ko ivaSvaasa ma o M kmaI

 inavaoSakaoM ka kMpnaI ko p`maaoTraoM pr sao
ivaSvaasa ]z gayaa hO.yah esaola samaUhesaola samaUhesaola samaUhesaola samaUhesaola samaUh kI iva<aIya
kiznaa[yaaoM AaOr k[- kâpao-roT p̀Saasana saMbaMQaI icaMtaAaoM
ko karNa qaa.iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI ko Saoyar kI kImat
20182018201820182018 maoM 150150150150150 ÉpyaoÉpyaoÉpyaoÉpyaoÉpyao p`it Saoyar ko ]cca str sao

GaTkr jaulaa[- 2023jaulaa[- 2023jaulaa[- 2023jaulaa[- 2023jaulaa[- 2023 tk lagaBaga 1818181818 Épyao Épyao Épyao Épyao Épyao p`it Saoyar hao
gayaI.

 kMpnaI pr iva<aIya laonadona maoM pardiSa-ta kI kmaI ka Aaraop
lagaayaa gayaa hO.kMpnaI ko p`maaoTrakMpnaI ko p`maaoTrakMpnaI ko p`maaoTrakMpnaI ko p`maaoTrakMpnaI ko p`maaoTraoM pr ihtaoM ko Tkrava ko
Aaraop lagao hOM.

 kMpnaI ko inadoSak maMDlainadoSak maMDlainadoSak maMDlainadoSak maMDlainadoSak maMDla pr kMpnaI ko p`baMQana kI Kraba
inagaranaI ka Aaraop lagaayaa gayaa hO.

 2020 maoM saobaI 2020 maoM saobaI 2020 maoM saobaI 2020 maoM saobaI 2020 maoM saobaI nao iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI ko p`maaoTraoM kao karNa bataAao
naaoiTsa jaarI ikyaa¸ AaOr ]nasao Apnao iKlaaf lagao AaraopaoM pr
spYTIkrNa donao kao kha.p`maaoTraoMp`maaoTraoMp`maaoTraoMp`maaoTraoMp`maaoTraoM nao javaaba idyaa¸ laoikna saobaI
ABaI BaI maamalao kI jaaMca kr rha hO.

B. ZEE PROMOTERS TRYING TO
RECOVER STAKE IN DISH TV

 Essel Zee launched Dish TV in India on October
2 2003, India’s first DTH  service. Dish TV offers
over 600 channels,  offering many regional
channels. It also provides many popular OTT
Platforms.

 Dish TV’s subscriber base has remained relatively
stable recently, with around 30 million subscribers
as of March 2023.

 Dish TV’s revenue in 2022 was INR 5,788.70
crore .  Despi te  decl ining
revenue, Dish TV’s operating
profit in 2022 went up to INR
1,239.10 crore (USD 160
million) due to controlling costs
and improving operat ional
efficiency.

CORPORATE GOVERNANCE
CONCERNS

LACK OF INVESTOR
CONFIDENCE:

 Investors have lost faith in the
Company’s Promoters. This was
due to the Essel  Group’s
financial difficulties and several
corporate governance concerns.
Dish TV’s stock price declined
from a high of INR 150 per share
in 2018 to around INR 18 per share as of July
2023.

 The Company has been accused of a lack of
transparency in its financial dealings. There have
been allegations of conflict of interest involving
the Company’s Promoters.

 The Company’s Board of Directors has been
accused of poor oversight of the Company’s
management.

 In 2020, SEBI issued a show-cause notice to Dish
TV’s Promoters, asking them to explain the
allegations against them. The Promoters
responded, but SEBI is still investigating the matter.
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LITIGATION WITH LENDERS OF ESSEL GROUP

 In 2020, Yes Bank seized shares of Dish TV
pledged by the Promoters because it was worried
about the Company’s high debt levels. The lenders
were concerned that  i f  the
Promoters remained in control of
Dish TV, they would use the
Company’s resources to prop up
the Essel  Group’s  o ther
businesses.

 The dispute between Essel
Group and Yes Bank is pending
in the Bombay High Court before
the Division Bench. The single
bench decided against Essel’s
group on its disagreement with
Yes Bank.

PROMOTERS TRYING TO REGAIN CONTROL OF
DISH TV

 As of June 30, 2023, the shareholding pattern of
Dish TV shows that Promoters hold only 4.04%;
Public Shareholders: 65.00% and the rest is with
financial institutions/ foreign funds.

 As of June 30, 2023, the Promoters’ pledged
shares account for 11.68% of Dish TV’s total
issued and paid-up capital.

PROMOTERS TRYING TO BUY BACK PLEDGED
SHARES

 In March 2022, JC Flowers ARC acquired the
Essel  debt  of  Rs. 112 Bil l ion at  a  highly
discounted price from Yes Bank. Recently, Mr
Subash Chandra has been trying to buy back the
pledged shares from JC Flowers ARC, which holds
a 24.19 per cent stake in Dish TV, estimated at Rs.
860 crores. The total buyout cost, including Dish
TV’s majority control, could be Rs. 1500 crores.

 The Zee Promoters believe there are synergies
between Dish TV and Zee Entertainment. For
example, they could cross-sell each other ’s
products and services. Dish TV has several
valuable assets, including its subscriber base and
spectrum licenses. By increasing their stake, the
Zee Promoters could gain access to these assets
and use them to grow their businesses.

esaola sama Uh ko ?NadataAao M ko saaqa ma ukdmaaesaola sama Uh ko ?NadataAao M ko saaqa ma ukdmaaesaola sama Uh ko ?NadataAao M ko saaqa ma ukdmaaesaola sama Uh ko ?NadataAao M ko saaqa ma ukdmaaesaola sama Uh ko ?NadataAao M ko saaqa ma ukdmaa
 2020 2020 2020 2020 2020 maoM¸ yasa baOMkyasa baOMkyasa baOMkyasa baOMkyasa baOMk nao p`maaoTraoM Wara igarvaI rKo gayao iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI

ko SaoyaraoM kao jabt kr ilayaa @yaaoMik vao kMpnaI ko ]cca ?Na str
ko baro maoM icaMitt qao.?NadataAaoM kI icaMta qaI ik
yaid p`maaoTraoM ka iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI pr inayaM~Na banaa
rha¸ tao vao esaola samaUhesaola samaUhesaola samaUhesaola samaUhesaola samaUh ko Anya vyavasaayaaoM kao
baZ,avaa donao ko ilae kMpnaI ko saMsaaQanaaoM ka ]pyaaoga
kroMgao.

 esaola ga` upesaola ga` upesaola ga` upesaola ga` upesaola ga` up AaOr yasa baO Mkyasa baO Mkyasa baO Mkyasa baO Mkyasa baO Mk ko baIca
ivavaad baa^mbao ha[- kaoT- ko iDvaIjana baoMca maoM
laMibat hO.ekla pIz nao yasa baO Mkyasa baO Mkyasa baO Mkyasa baO Mkyasa baO Mk ko saaqa
Asahmait pr esaola esaola esaola esaola esaola samaUh ko iKlaaf fOsalaa
saunaayaa.

p`maa oTr iDSa TIvaI pr da obaara inaya M~Na haisala krna op `maa oTr iDSa TIvaI pr da obaara inaya M~Na haisala krna op `maa oTr iDSa TIvaI pr da obaara inaya M~Na haisala krna op `maa oTr iDSa TIvaI pr da obaara inaya M~Na haisala krna op `maa oTr iDSa TIvaI pr da obaara inaya M~Na haisala krna o
kI kaoiSaSa kr rho hOMkI kaoiSaSa kr rho hOMkI kaoiSaSa kr rho hOMkI kaoiSaSa kr rho hOMkI kaoiSaSa kr rho hOM
 30 jaUna 202330 jaUna 202330 jaUna 202330 jaUna 202330 jaUna 2023 tk iDSa TIvaI iDSa TIvaI iDSa TIvaI iDSa TIvaI iDSa TIvaI ko SaoyarhaoilDMga pOTna- sao pta

calata hO ik p`maaoTraoM ko pasa kovala 4º04‰4º04‰4º04‰4º04‰4º04‰ ihssaodarI hO̧  saava-
jainak SaoyarQaark 65º00‰65º00‰65º00‰65º00‰65º00‰ AaOr SaoYa iva<aIya saMsqaanaaoMÀivadoSaI
fMDaoM ko pasa hO.

 30 jaUna 202330 jaUna 202330 jaUna 202330 jaUna 202330 jaUna 2023 tk iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI kI kula jaarI AaOr caukta
pUMjaI maoM p`maaoTraoM ko igarvaI SaoyaraoMigarvaI SaoyaraoMigarvaI SaoyaraoMigarvaI SaoyaraoMigarvaI SaoyaraoM kI ihssaodarI 11º68‰11º68‰11º68‰11º68‰11º68‰
qaI.

p`maaoTr igarvaI rKo SayaraoM kao vaapsa KrIdnao kI kaoiSaSap`maaoTr igarvaI rKo SayaraoM kao vaapsa KrIdnao kI kaoiSaSap`maaoTr igarvaI rKo SayaraoM kao vaapsa KrIdnao kI kaoiSaSap`maaoTr igarvaI rKo SayaraoM kao vaapsa KrIdnao kI kaoiSaSap`maaoTr igarvaI rKo SayaraoM kao vaapsa KrIdnao kI kaoiSaSa
kr rho hOM.kr rho hOM.kr rho hOM.kr rho hOM.kr rho hOM.
 maaca- 2022maaca- 2022maaca- 2022maaca- 2022maaca- 2022 maoM jaosaI Flaavasa- eAarsaIFlaavasa- eAarsaIFlaavasa- eAarsaIFlaavasa- eAarsaIFlaavasa- eAarsaI nao yasa baOMkyasa baOMkyasa baOMkyasa baOMkyasa baOMk sao A%yaiQak

iryaayatI maUlya pr 112 ibailayana Épya112 ibailayana Épya112 ibailayana Épya112 ibailayana Épya112 ibailayana Épyao ka esaola esaola esaola esaola esaola ?Na haisala
ikyaa.hala hI maoM̧  EaI sauBaaYa caMd`aEaI sauBaaYa caMd`aEaI sauBaaYa caMd`aEaI sauBaaYa caMd`aEaI sauBaaYa caMd`a jaosaI Flaavasa- eAarsaIjaosaI Flaavasa- eAarsaIjaosaI Flaavasa- eAarsaIjaosaI Flaavasa- eAarsaIjaosaI Flaavasa- eAarsaI sao
igarvaI rKo gayao SaoyaraoM kao vaapsa KrIdnao kI kaoiSaSa kr rho hOM̧
ijasakI iDSa TIvaI maoM 24º1924º1924º1924º1924º19 p̀itSat ihssaodarI hO ijasakI Anaumaainat
kImat 860 kraoD, Épyao860 kraoD, Épyao860 kraoD, Épyao860 kraoD, Épyao860 kraoD, Épyao hO.iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI ko bahumat inayaM~Na
saiht kula KrId laagat 1500 kraoD, Épyao1500 kraoD, Épyao1500 kraoD, Épyao1500 kraoD, Épyao1500 kraoD, Épyao hao saktI hO.

 jaI p`maaoTraoMjaI p`maaoTraoMjaI p`maaoTraoMjaI p`maaoTraoMjaI p`maaoTraoM ka maananaa hO ik iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI AaOr jaI eMTrTonamaoMTjaI eMTrTonamaoMTjaI eMTrTonamaoMTjaI eMTrTonamaoMTjaI eMTrTonamaoMT
ko baIca talamaola hO.]dahrNa ko ilae¸ vao ek dUsaro ko ]%padaoM
AaOr saovaaAaoM kao Ëa^sa–saola kr sakto hOM.iDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaIiDSa TIvaI ko pasa
Apnao ga`ahk AaQaar AaOr spo@T/ma laa[saoMsa saiht k[- maUlyavaana
saMpi<ayaaM hOM.ApnaI ihssaodarI baZ,akr jaI p`maaoTsa-jaI p`maaoTsa-jaI p`maaoTsa-jaI p`maaoTsa-jaI p`maaoTsa- [na pirsaMpi<ayaaoM
pr phuMca p`aPt kr sakto hOM AaOr ]naka ]pyaaoga Apnao vyavasaaya
kao baZ,anao ko ilae kr sakto hOM.
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COMMENT

 For a long-term admirer of the dynamism of the Essel
Group and its co-founders, Mr Subhash Chandra,
and Mr Jawahar Goel, the current state of affairs is
painful to write about.

 The Essel family is fighting so many battles, be it the
delayed Sony Zee merger, the dispute with Yes Bank
on Dish TV or the liquidation proceedings against
the pioneer MSO Siticable that one wonders at the
dogged resilience of the family to fight all these
battles and yet run diverse and challenging
businesses.

 Unfolding events will show whether the Goenka
family comes out triumphant.

C. ONLINE GAMING BEING TAXED
OUT OF EXISTENCE?

FUTURE PROSPECTS ARE MIXED

 The PwC Media Report on Online Gaming India
2023-2027 predicts that the Indian online gaming
market will grow at a CAGR of 19.4% to reach USD
4.2 billion by 2027. The
report says:
 Online gamers in

India are expected to
reach 657 million by
2025.

 The increasing
popularity of mobile
gaming: Mobile
gaming is the most
popular form of
online gaming  in
India, accounting for
90% of the market in
2022.

 The growing popularity of esports: The
number of esports fans in India is expected to
reach 65 million by 2027, and revenues to
grow at a CAGR of 30%, reaching $1 billion
by 2027.

iTPpNa IiTPpNa IiTPpNa IiTPpNa IiTPpNa I
 esaola samaUh AaOr ]sako sah–saMsqaapkaoM EaI sauBaaYa caMd`a AaOr EaI

javaahr gaaoyala kI gaitSaIlata ko dIGa-kailak p`SaMsak ko ilae¸
vat-maana isqait ko baaro maoM ilaKnaa dd-naak hO.

 esaola pirvaar [tnaI saarI laD,a[yaaM laD, rha hO̧  caaho vah saaonaI–
jaI ko ivalaya maoM dorI hao̧  iDSa TIvaI ka yasa baOMk ko saaqa ivavaad
hao yaa p`mauK emaesaAao isaTI kobala ko iKlaaf pirsamaapna kI
kaya-vaahI hao̧  [na saBaI laD,a[yaaoM sao laD,nao AaOr ifr BaI ivaivaQa
AaOr caunaaOtIpUNa- vyavasaaya kao calaanao ko ilae pirvaar ko dRZ,
lacaIlaopna pr AaScaya- haota hO.

 saamanao Aanao vaalaI GaTnaaAaoM sao pta calaogaa ik gaaoyanaka pirvaar
ivajaya haota hO yaa nahIM.

saIºsaIºsaIºsaIºsaIº @yaa Aa^nalaa[na gaoimaMga pr Aist%va sao baahr@yaa Aa^nalaa[na gaoimaMga pr Aist%va sao baahr@yaa Aa^nalaa[na gaoimaMga pr Aist%va sao baahr@yaa Aa^nalaa[na gaoimaMga pr Aist%va sao baahr@yaa Aa^nalaa[na gaoimaMga pr Aist%va sao baahr
rKnao ko ilae kr lagaayaa jaa rha hOÆrKnao ko ilae kr lagaayaa jaa rha hOÆrKnao ko ilae kr lagaayaa jaa rha hOÆrKnao ko ilae kr lagaayaa jaa rha hOÆrKnao ko ilae kr lagaayaa jaa rha hOÆ

BaivaYya kI sa MBaavanaaya o M imaiEat hO M.BaivaYya kI sa MBaavanaaya o M imaiEat hO M.BaivaYya kI sa MBaavanaaya o M imaiEat hO M.BaivaYya kI sa MBaavanaaya o M imaiEat hO M.BaivaYya kI sa MBaavanaaya o M imaiEat hO M.
 Aa^nalaa[na ga o ima Mga [ MiDyaa 2023–2027 pr pIDbla UDIAa ^nalaa[na ga o ima Mga [ MiDyaa 2023–2027 pr pIDbla UDIAa ^nalaa[na ga o ima Mga [ MiDyaa 2023–2027 pr pIDbla UDIAa ^nalaa[na ga o ima Mga [ MiDyaa 2023–2027 pr pIDbla UDIAa ^nalaa[na ga o ima Mga [ MiDyaa 2023–2027 pr pIDbla UDI

maIiDyaa irpaoTmaIiDyaa irpaoTmaIiDyaa irpaoTmaIiDyaa irpaoTmaIiDyaa irpaoT- ka Anaumaana hO ik BaartIya Aa^nalaa[na gaoimaMga
baajaar 19º419º419º419º419º4‰‰‰‰‰ kI saIejaIAar kI saIejaIAar kI saIejaIAar kI saIejaIAar kI saIejaIAar sa o baZ,kr 20272027202720272027 tk

4º2 ibailayana AmaoirkI Da^lar4º2 ibailayana AmaoirkI Da^lar4º2 ibailayana AmaoirkI Da^lar4º2 ibailayana AmaoirkI Da^lar4º2 ibailayana AmaoirkI Da^lar tk
phuMca jaayaogaa.irpaoT- mao M kha gayaa
hO:

 2025 2025 2025 2025 2025 tk Ba art m a o M
Aa^nalaa[na gaomasa -Aa^nalaa[na gaomasa -Aa^nalaa[na gaomasa -Aa^nalaa[na gaomasa -Aa^nalaa[na gaomasa - kI saM#yaa 657657657657657
imailayanaimailayanaimailayanaimailayanaimailayana tk phuMcanao kI ]mmaId hO.

 maaobaa[la gaoimaMga kI baZ,tImaaobaa[la gaoimaMga kI baZ,tImaaobaa[la gaoimaMga kI baZ,tImaaobaa[la gaoimaMga kI baZ,tImaaobaa[la gaoimaMga kI baZ,tI
laaokip`yata:laaokip`yata:laaokip`yata:laaokip`yata:laaokip`yata: maaobaa[la gaoimaMga Baart maoM
Aa^nalaa[na gaoimaMga ka sabasao laaokip`ya
$p hO̧  jaao 20222022202220222022 maoM baajaar ka 90‰90‰90‰90‰90‰
ihssaa haogaa.

 [-spaoT\ -sa kI baZ,tI laaokip`yata:[-spaoT\ -sa kI baZ,tI laaokip`yata:[-spaoT\ -sa kI baZ,tI laaokip`yata:[-spaoT\ -sa kI baZ,tI laaokip`yata:[-spaoT\ -sa kI baZ,tI laaokip`yata: Baart mao M [-spaoT\ -sa[-spaoT\ -sa[-spaoT\ -sa[-spaoT\ -sa[-spaoT\ -sa
p`SaMsakaoM kI saM#yaa 20272027202720272027 tk 65 imailayana65 imailayana65 imailayana65 imailayana65 imailayana tk phuMcanao
kI ]mmaId hO AaOr rajasva 30‰ 30‰ 30‰ 30‰ 30‰ kI saIejaIAar sao baZ,kr
20272027202720272027 tk 1 ibailayana Da^lar1 ibailayana Da^lar1 ibailayana Da^lar1 ibailayana Da^lar1 ibailayana Da^lar tk phuMcanao kI ]mmaId
hO.



29 SATELLITE & CABLE TV AUGUST 2023

MEDIA BEAT

MANY STATES ARE OPPOSED TO ONLINE
GAMING

 States in South India, namely Kerala, Tamil Nadu,
and Karnataka, all have attempted to ban online
gambling but lost in the High Court.

 The Karnataka High Court, in the
case of All India Gaming
Federation vs State of Karnataka,
in Writ Petition No 18703/2021,
decided on 14.02.2022, held that
games of skill  do not
metamorphose into games of
chance merely because they are
played online. Games of skill fall
within the protective contours of
Article 19 (1) (a) and 21 of the Constitution.

 It held that the Karnataka Police Amendment Act
violated Article 14 of the Constitution as it does
not recognise the difference between a game of skill
and chance.

AMENDMENT TO IT RULES ON ONLINE
GAMING

 The Information Technology (Intermediary
Guidelines and Digital Media Ethics Code) Rules,
2021, were amended in April 2023 to regulate online
gaming. Key provisions:
 Registration of online gaming intermediaries.

Online gaming intermediaries must now
register with the Ministry of Electronics and
Information Technology (MeitY).

 Online real money games will be subject to
additional due diligence requirements, including

k[- rajya Aa^nalaa[na ga oima Mga ka ivara oQa kr rho hO M.k[- rajya Aa^nalaa[na ga oima Mga ka ivara oQa kr rho hO M.k[- rajya Aa^nalaa[na ga oima Mga ka ivara oQa kr rho hO M.k[- rajya Aa^nalaa[na ga oima Mga ka ivara oQa kr rho hO M.k[- rajya Aa^nalaa[na ga oima Mga ka ivara oQa kr rho hO M.
 dixaNa Baart ko rajyaaoM Aqaa-t\ korla¸ timalanaaDu AaOr knaa-korla¸ timalanaaDu AaOr knaa-korla¸ timalanaaDu AaOr knaa-korla¸ timalanaaDu AaOr knaa-korla¸ timalanaaDu AaOr knaa-

TkTkTkTkTk¸ saBaI nao Aa^nalaa[na jaue pr p`itbaMQa lagaanao ka p`yaasa ikyaa
hO laoikna ]cca nyaayaalaya maoM har gayao.

 knaa-Tk ]cca nyaayaalayaknaa-Tk ]cca nyaayaalayaknaa-Tk ]cca nyaayaalayaknaa-Tk ]cca nyaayaalayaknaa-Tk ]cca nyaayaalaya nao Aa^la [MiDyaa gaoimaMga foDroSanaAa^la [MiDyaa gaoimaMga foDroSanaAa^la [MiDyaa gaoimaMga foDroSanaAa^la [MiDyaa gaoimaMga foDroSanaAa^la [MiDyaa gaoimaMga foDroSana
banaamabanaamabanaamabanaamabanaama knaa-Tk rajyaknaa-Tk rajyaknaa-Tk rajyaknaa-Tk rajyaknaa-Tk rajya ko maamalao maoM irT yaaicakairT yaaicakairT yaaicakairT yaaicakairT yaaicaka
sa M#yaa 18703 À2021saM#yaa 18703 À2021saM#yaa 18703 À2021saM#yaa 18703 À2021saM#yaa 18703 À2021 ma o M 14º02º202214º02º202214º02º202214º02º202214º02º2022
kao inaNa-ya idyaa ik kaOSala ko KolakaOSala ko KolakaOSala ko KolakaOSala ko KolakaOSala ko Kola kovala
[sailae maaOka ka KolamaaOka ka KolamaaOka ka KolamaaOka ka KolamaaOka ka Kola maoM pirvait-t nahIM hao
jaato̧  @yaaoMik vao Aa^nalaa[na Kolao jaato hOM.kaOSala
ka Kola saMivaQaana ko AnaucCod 19 ³1´³e´AnaucCod 19 ³1´³e´AnaucCod 19 ³1´³e´AnaucCod 19 ³1´³e´AnaucCod 19 ³1´³e´
AaOr 2121212121 ko saurxaa%mak dayaro maoM Aato hOM.

 yah maanaa gayaa hO ik knaa-Tk puilasa saMSaaoQana AiQainayamaknaa-Tk puilasa saMSaaoQana AiQainayamaknaa-Tk puilasa saMSaaoQana AiQainayamaknaa-Tk puilasa saMSaaoQana AiQainayamaknaa-Tk puilasa saMSaaoQana AiQainayama
saMivaQaana ko AnaucCod 14AnaucCod 14AnaucCod 14AnaucCod 14AnaucCod 14 ka ]llaMGana krta hO @yaaoMik yah
kaOSala kaOSala kaOSala kaOSala kaOSala AaOr maaOka ko Kola maaOka ko Kola maaOka ko Kola maaOka ko Kola maaOka ko Kola ko baIca AMtr kao nahIM phcaanata
hO.

Aa^nalaa[na ga o ima Mga pr Aa[-TI inayamaa o M ma o M sa MSaa oQana.Aa^nalaa[na ga o ima Mga pr Aa[-TI inayamaa o M ma o M sa MSaa oQana.Aa^nalaa[na ga o ima Mga pr Aa[-TI inayamaa o M ma o M sa MSaa oQana.Aa^nalaa[na ga o ima Mga pr Aa[-TI inayamaa o M ma o M sa MSaa oQana.Aa^nalaa[na ga o ima Mga pr Aa[-TI inayamaa o M ma o M sa MSaa oQana.

 Aa^nalaa[na gaoimaMga kao ivainayaimat krnao ko ilae saUcanaa p`aOVaoigakIsaUcanaa p`aOVaoigakIsaUcanaa p`aOVaoigakIsaUcanaa p`aOVaoigakIsaUcanaa p`aOVaoigakI
³maQyavatI - idSaainad o -Sa Aa Or iDijaTla maIiDyaa Aacaar³maQyavatI - idSaainad o -Sa Aa Or iDijaTla maIiDyaa Aacaar³maQyavatI - idSaainad o -Sa Aa Or iDijaTla maIiDyaa Aacaar³maQyavatI - idSaainad o -Sa Aa Or iDijaTla maIiDyaa Aacaar³maQyavatI - idSaainad o -Sa Aa Or iDijaTla maIiDyaa Aacaar
saMihta´ inayama¸ 2021saMihta´ inayama¸ 2021saMihta´ inayama¸ 2021saMihta´ inayama¸ 2021saMihta´ inayama¸ 2021 kao Ap`Ola 2023Ap`Ola 2023Ap`Ola 2023Ap`Ola 2023Ap`Ola 2023 maoM saMSaaoiQat ikyaa
gayaa qaa.p`mauK p`avaQaana:

 Aa^nalaa[na gaoimaMga maQyasqaao M ka pMjaIkrNaAa^nalaa[na gaoimaMga maQyasqaao M ka pMjaIkrNaAa^nalaa[na gaoimaMga maQyasqaao M ka pMjaIkrNaAa^nalaa[na gaoimaMga maQyasqaao M ka pMjaIkrNaAa^nalaa[na gaoimaMga maQyasqaao M ka pMjaIkrNa: Aa^nalaa[na
gaoima Mga maQyasqaa o M kao Aba [lao@T/a ^ina@sa AaOr sa Ucanaa[la o@T/a ^ina@sa AaOr sa Ucanaa[la o@T/a ^ina@sa AaOr sa Ucanaa[la o@T/a ^ina@sa AaOr sa Ucanaa[la o@T/a ^ina@sa AaOr sa Ucanaa
p`aOVaoigakI maM~alaya p`aOVaoigakI maM~alaya p`aOVaoigakI maM~alaya p`aOVaoigakI maM~alaya p`aOVaoigakI maM~alaya ³³³³³MeitY ´́́́́     ko saaqa pMjaIkRt haonaa
haogaa.

 Aa^nalaa[na iryala manaI gaomaAa^nalaa[na iryala manaI gaomaAa^nalaa[na iryala manaI gaomaAa^nalaa[na iryala manaI gaomaAa^nalaa[na iryala manaI gaoma Aitir@t ]icat pirEamaAitir@t ]icat pirEamaAitir@t ]icat pirEamaAitir@t ]icat pirEamaAitir@t ]icat pirEama
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ensuring that the games are fair and transparent
and that players are protected from addiction
and fraud.

 The Industry has generally welcomed the
amendments. However, they have raised
concerns on:

 The restrictions on certain types of games will
limit the variety available to players.

 The amendments do not provide clear guidance
on the distinction between games of skill and
games of chance.

KARNATAKA HC ON ONLINE GAMING

 In May 2023, the Karnataka HC passed a landmark
order striking down a demand notice of Rs. 21000
crores levied by the Directorate General of Goods
and Services Tax
Intelligence (DGGSTI)on
Gameskraft Technologies
Limited.

 This Company provides
online platforms
facilitating players to play
games of skill like ‘Rummy’
online. GTPL charges a
‘platform fee’  for
providing a platform for
players to play games,

 The High Court held in
favour of Petit ioner,
stating that the game of
rummy played with stakes is played between players
based on the assessment of their skill.

 The Court held that online games of skill, such as
rummy, poker, and fantasy sports, are not taxable
under the GST Act.

 The GST rate on Online gaming is 18%, not 28%.
 The Government has announced it is filing a Special

Leave Petition to the Supreme Court.

GST COUNCIL DECISION ON ONLINE GAMING
AT 28%

 In its 50th meeting on July 11, 2022, the GST
Council decided to levy a uniform 28% tax on
online gaming, casinos, and horse racing.

AavaSyaktaAaoM ko AQaIna haoMgao̧  ijasamaoM yah sauinaiScat krnaa
BaI Saaimala hO ik gaoma inaYpxa va pardSaI- hOM AaOr iKlaaiD,yaaoM
kao lat AaOr QaaoKaQaD,I sao bacaayaa gayaa hO.

 ]Vaoga jagat nao AamataOr pr saMSaaoQanaaoM ka svaagat ikyaa
hO.halaaMik ]nhaoMnao [sa pr icaMta jatayaI hO:

 kuC p`kar ko KolaaoMkuC p`kar ko KolaaoMkuC p`kar ko KolaaoMkuC p`kar ko KolaaoMkuC p`kar ko KolaaoM pr p`itbaMQa sao iKlaaiD,yaaoM ko ilae
]plabQa ivaivaQata saIimat hao jaayaogaI.

 saMSaaoQana kaOSala ko KolakaOSala ko KolakaOSala ko KolakaOSala ko KolakaOSala ko Kola AaOr maaOka ko KolamaaOka ko KolamaaOka ko KolamaaOka ko KolamaaOka ko Kola ko baIca
AMtr ka spYT maaga-dSa-naspYT maaga-dSa-naspYT maaga-dSa-naspYT maaga-dSa-naspYT maaga-dSa-na p`dana nahIM krto hOM.

Aa ^nalaa[na ga o ima M ga pr knaa -Tk ]cca nyaayaalayaAa ^nalaa[na ga o ima M ga pr knaa -Tk ]cca nyaayaalayaAa ^nalaa[na ga o ima M ga pr knaa -Tk ]cca nyaayaalayaAa ^nalaa[na ga o ima M ga pr knaa -Tk ]cca nyaayaalayaAa ^nalaa[na ga o ima M ga pr knaa -Tk ]cca nyaayaalaya
 ma[- 2023ma[- 2023ma[- 2023ma[- 2023ma[- 2023 maoM¸ knaa-Tk ecasaIknaa-Tk ecasaIknaa-Tk ecasaIknaa-Tk ecasaIknaa-Tk ecasaI nao gaomsaËaFT To@naaolaa^jaIjagaomsaËaFT To@naaolaa^jaIjagaomsaËaFT To@naaolaa^jaIjagaomsaËaFT To@naaolaa^jaIjagaomsaËaFT To@naaolaa^jaIja

ilaimaToDilaimaToDilaimaToDilaimaToDilaimaToD pr maala AaOr sa ovaakr Kuifyaa mahainadoSaalayamaala AaOr sa ovaakr Kuifyaa mahainadoSaalayamaala AaOr sa ovaakr Kuifyaa mahainadoSaalayamaala AaOr sa ovaakr Kuifyaa mahainadoSaalayamaala AaOr sa ovaakr Kuifyaa mahainadoSaalaya
³DIjaIjaIesaTIAa[-´³DIjaIjaIesaTIAa[-´³DIjaIjaIesaTIAa[-´³DIjaIjaIesaTIAa[-´³DIjaIjaIesaTIAa[-´ Wara lagaayao gayao 21000 kraoD, Épyao21000 kraoD, Épyao21000 kraoD, Épyao21000 kraoD, Épyao21000 kraoD, Épyao

ko iDmaaMD naaoiTsa kao r_ krto hue ek
eoithaisak AadoSa pairt ikyaa.
 yah kMpnaI iKlaaiD,yaaoM kao
rmmaIrmmaIrmmaIrmmaIrmmaI jaOsao kaOSala ko Kola Aa^nalaa[na
Kolanao kI sauivaQaa p`dana krnao vaalao
Aa ^nalaa[na Pla oTfa ^ma - p `dana krtI
hO.jaITIpIelajaITIpIelajaITIpIelajaITIpIelajaITIpIela iKlaaiD,yaaoM kao gaoma Kolanao
ko ilae PlaoTfa^ma- p`dana krnao ko ilae
‘PlaoTfa^ma- Saulk’‘PlaoTfa^ma- Saulk’‘PlaoTfa^ma- Saulk’‘PlaoTfa^ma- Saulk’‘PlaoTfa^ma- Saulk’ laota hO.
 ]cca ny a ay a al ay a n a o
yaaicakakta- ko pxa maoM fOsalaa saunaato hue
kha ik daMva lagaakr Kolaa jaanao vaalaa
rmmaIrmmaIrmmaIrmmaIrmmaI ka Kola iKlaaiD,yaaoM ko baIca ]nako

kaOSalakaOSalakaOSalakaOSalakaOSala ko Aaklana ko AaQaar pr Kolaa jaata hO.
 nyaayaalaya nao maanaa ik kaOSala ko Aa^nalaa[na KolakaOSala ko Aa^nalaa[na KolakaOSala ko Aa^nalaa[na KolakaOSala ko Aa^nalaa[na KolakaOSala ko Aa^nalaa[na Kola jaOsao rmmaI¸rmmaI¸rmmaI¸rmmaI¸rmmaI¸

paokrpaokrpaokrpaokrpaokr AaOr fMtasaI Kola¸fMtasaI Kola¸fMtasaI Kola¸fMtasaI Kola¸fMtasaI Kola¸ jaIesaTI AiQainayamajaIesaTI AiQainayamajaIesaTI AiQainayamajaIesaTI AiQainayamajaIesaTI AiQainayama ko tht
kr yaaogya nahIM hO.

 Aa^nalaa[na gaoimaMgaAa^nalaa[na gaoimaMgaAa^nalaa[na gaoimaMgaAa^nalaa[na gaoimaMgaAa^nalaa[na gaoimaMga pr jaIesaTI dr 2828282828‰‰‰‰‰ nahIM bailk 1818181818‰‰‰‰‰

hO.
 sarkar nao GaaoYaNaa kI hO ik vah savaao-cca nyaayaalaya maoM ek ivaSaoYaivaSaoYaivaSaoYaivaSaoYaivaSaoYa

Anaumait yaaicakaAnaumait yaaicakaAnaumait yaaicakaAnaumait yaaicakaAnaumait yaaicaka dayar kr rhI hO.

Aa ^nalaa[na ga o ima Mga pr jaIesaTI ka]Misala ka fOsalaaAa ^nalaa[na ga o ima Mga pr jaIesaTI ka]Misala ka fOsalaaAa ^nalaa[na ga o ima Mga pr jaIesaTI ka]Misala ka fOsalaaAa ^nalaa[na ga o ima Mga pr jaIesaTI ka]Misala ka fOsalaaAa ^nalaa[na ga o ima Mga pr jaIesaTI ka]Misala ka fOsalaa
2828282828‰‰‰‰‰ hO. hO. hO. hO. hO.
 11 jaulaa[- 202211 jaulaa[- 202211 jaulaa[- 202211 jaulaa[- 202211 jaulaa[- 2022 kao ApnaI 50vaIM50vaIM50vaIM50vaIM50vaIM baOzk maoM jaIesaTI pirYad

nao Aa^nalaa[na gaoimaMga¸ kOsaInaao AaOr GauD,daOD,Aa^nalaa[na gaoimaMga¸ kOsaInaao AaOr GauD,daOD,Aa^nalaa[na gaoimaMga¸ kOsaInaao AaOr GauD,daOD,Aa^nalaa[na gaoimaMga¸ kOsaInaao AaOr GauD,daOD,Aa^nalaa[na gaoimaMga¸ kOsaInaao AaOr GauD,daOD, pr ek samaanaek samaanaek samaanaek samaanaek samaana
2828282828‰‰‰‰‰ kr lagaanao ka inaNa-ya ilayaa.
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 The tax will be levied on the total face value of the
bets placed, not just the platform fee.

 The Government has said that
the decision was made to “bring
parity” between online gaming
and other forms of gambling,
which are already taxed at 28%.

CONTROVERSY ON UNIFORM
LEVY

 The uniform levy of 28 per cent
tax will apply to the total value
of the bets placed in online
gaming. The decision does not
differentiate between games of
skill and games of chance.

 In the latest development on July 26 2023, the
Government announced that the modalities of
taxation were to be worked out further and brought
before the next GST Council through its fitment
committee on August 2, 2023.

 The  Union Revenue Secretary, Mr Sanjay
Malhotra, said that the GST Council would take a
“final call” on whether it should be levied on the
entry-level or each bet.

COMMENT

 Foreign investors say the new tax will increase
the tax burden by 1,100%, make the online
gaming business model unviable, and erode
investor confidence in this sunrise sector.

 The tax is considered unfair, as it does not
distinguish between games of skill and chance.

 The Revenue Secretary said that the 28% GST on
online gaming has moral implications because it
is a form of gambling. The Government may also
be concerned about the potential for online
gaming to lead to addiction and financial
problems.

 The estimated annual revenue from the new GST
tax on online gambling is Rs. 20,000 crores.

 Hopefully, the GST Council will approach a “net”
approach instead of the current “total”
approach. 

 kr kovala PlaoTfa^ma- Saulk pr nahIM̧  bailk lagaayao gayao daMva kodaMva kodaMva kodaMva kodaMva ko
kula AMikt kula AMikt kula AMikt kula AMikt kula AMikt maUlyamaUlyamaUlyamaUlyamaUlya pr lagaayaa jaayaogaa.

 sarkar na o kha ik yah inaNa -ya
Aa^nalaa[na gaoimaMgaAa^nalaa[na gaoimaMgaAa^nalaa[na gaoimaMgaAa^nalaa[na gaoimaMgaAa^nalaa[na gaoimaMga AaOr jauejauejauejauejaue ko Anya $paoM ko
baIca ‘samaanata laanao’ ko ilae ikyaa gaayaa qaa
ijana pr phlao sao hI 2828282828‰‰‰‰‰ kr lagaayaa gayaa
hO.

ya U inafa ^ma - la ovaI pr ivavaadya U inafa ^ma - la ovaI pr ivavaadya U inafa ^ma - la ovaI pr ivavaadya U inafa ^ma - la ovaI pr ivavaadya U inafa ^ma - la ovaI pr ivavaad
 Aa^nalaa[na gaoimaMga maoM lagaayao gayao daMva ko
kula ma Ulyakula ma Ulyakula ma Ulyakula ma Ulyakula ma Ulya ka 28 28 28 28 28‰‰‰‰‰ kr kr kr kr kr kI ek samaana
vasaUlaI laagaU haogaI.yah inaNa-ya kaOSala ko KolakaOSala ko KolakaOSala ko KolakaOSala ko KolakaOSala ko Kola
AaOr saMyaaoga ko KolasaMyaaoga ko KolasaMyaaoga ko KolasaMyaaoga ko KolasaMyaaoga ko Kola ko baIca AMtr nahIM krta
hO.

 26 jaulaa[- 202326 jaulaa[- 202326 jaulaa[- 202326 jaulaa[- 202326 jaulaa[- 2023 kao navaInatma ivakasa maoM̧  sarkar nao GaaoYaNaa
kI ik kraQaana ko taOr–trIkaoMkraQaana ko taOr–trIkaoMkraQaana ko taOr–trIkaoMkraQaana ko taOr–trIkaoMkraQaana ko taOr–trIkaoM pr Aagao kama ikyaa jaayaogaa
AaOr 2 Agast 20232 Agast 20232 Agast 20232 Agast 20232 Agast 2023 kao [nakIkao [nakIkao [nakIkao [nakIkao [nakI ifTmaoMT kmaoTIifTmaoMT kmaoTIifTmaoMT kmaoTIifTmaoMT kmaoTIifTmaoMT kmaoTI ko maaQyama
sao AgalaI jaIesaTI pirYadjaIesaTI pirYadjaIesaTI pirYadjaIesaTI pirYadjaIesaTI pirYad ko samaxa laayaa jaayaogaa.

 ko Md ` I y a r aj asv a s a ic a v a Ea I s a M j a y a m alha o~ ak o Md ` I y a r aj asv a s a ic a v a Ea I s a M j a y a m alha o~ ak o Md ` I y a r aj asv a s a ic a v a Ea I s a M j a y a m alha o~ ak o Md ` I y a r aj asv a s a ic a v a Ea I s a M j a y a m alha o~ ak o Md ` I y a r ajasv a s a ic a v a Ea I s a M j a y a m alha o~ a n a o  kha
ik jaIesaTI pirYadjaIesaTI pirYadjaIesaTI pirYadjaIesaTI pirYadjaIesaTI pirYad [sa pr ‘AMitma fOsalaa’‘AMitma fOsalaa’‘AMitma fOsalaa’‘AMitma fOsalaa’‘AMitma fOsalaa’ laogaI ik [sao
p`vaoSa str pr yaa p`%yaok daMva pr lagaayaa jaanaa caaihe kI
nahIM.

iTPpNa IiTPpNa IiTPpNa IiTPpNa IiTPpNa I

 ivadoSaI inavaoSakaoM ka khnaa hO ik nayao kr sao kr ka baaoJa
1100‰ baZ, jaayaogaa¸ Aa^nalaa[na gaoimaMga vyavasaaya maa^Dla Avyavahaya-
hao jaayaogaa AaOr [sa ]Barto xao~ maoM inavaoSakaoM ka ivaSvaasa kma hao
jaayaogaa.

 kr kao Anauicat maanaa jaata hO @yaaoMik yah kaOSala AaOr Avasar
ko Kola ko baIca AMtr nahIM krta hO.

 rajasva saicava nao kha ik Aa^nalaa[na gaoimaMga pr 28‰ jaIesaTI
ka naOitk p`Baava hO @yaaoMik yah jauAaa ka ek $p hO.sarkar
Aa^nalaa[na gaoimaMga kI lat AaOr iva<aIya samasyaaAaoM kao janma donao kI
saMBaavanaaAaoM ko baaro maoM BaI icaMitt hao saktI hO.

 Aa^nalaa[na jaue pr nayao jaIesaTI kr sao Anaumaainat vaaiYa-k
rajasva 20¸000 kraoD, Épyao hO.

 ]mmaId hO ik jaIesaTI pirYad maaOjaUda ‘kula’ dRiYTkaoNa ko bajaayao
‘Sauw’ dRiYTkaoNa ApnaayaogaI.  


